Serial equivalence
· if each one of a set of transactions has the correct effect when done on its own

· then if they are done one at a time in some order the effect will be correct

· a serially equivalent interleaving is one in which the combined effect is the same as if the transactions had been done one at a time in some order

· the same effect means

· the read operations return the same values

· the instance variables of the objects have the same values at the end

**The transactions are scheduled to avoid overlapping access to the accounts accessed by both of them**

